Group Chief Executive Officer

Date:
Ref:

22 February 2024
10/10/204 /2024

To: Chief Executive Officer
Boursa Kuwait
Peace, Mercy and Blessings of Allah be upon you,

Subject: Supplementary Disclosure

Completion of the Merger by Amalgamation
Between KFH and AUB - Kuwait

Kuwait Finance House — 7
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In reference to the above, and in line with Kuwait Finance
House ‘KFH’ compliance with the requirements of Chapter 4
‘Disclosure of Material Information’ of CMA Executive Bylaws
Rulebook 10 (Disclosure and Transparency), and requirements of
Appendix (1) ‘Procedures of Executing Merger Processes’ of CMA
Executive Bylaws, Module 9 (Mergers and Acquisitions), and
further to the previous disclosures concerning ‘The Merger by
Amalgamation between Kuwait Finance House - K.S.C.P (KFH)
and Ahli United Bank - K.S.C.P (AUB - Kuwait)’, KFH would like
to report the following:
® On 22 February 2024, the Stock Swap deal of the KFH
capital’s increase with the shareholders of AUB - Kuwait
was completed, as well as the execution of the Merger by
Amalgamation was finalized, whereby Kuwait Finance
House (K.P.S.C.) is the merging company, and Ahli United

Bank - Kuwait is the merged company.

Attached is Appendix (12) ‘Supplementary Disclosure Form’. A

copy of the same has been submitted to CMA and Bahrain Bourse.

Best Regards,
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KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters
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22 February 2024

Kuwait Finance House (KFH)

Appendix (12)

Supplementary Disclosure Form

Completion of the Merger by Amalgamation
Between KFH and AUB - Kuwait
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Disclosure Title

Completion of the Merger by Amalgamation
Between KFH and AUB - Kuwait
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Previous Disclosure

Title

25 January 2024 Supplementary Disclosure
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Confirmation of Corporate Actions Schedule
The Merger by Amalgamation between KFH and AUB - Kuwait
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Developments that Occurred to the Disclosure

® On 22 February 2024, the Stock Swap deal of the KFH
capital’s increase with the shareholders of AUB - Kuwait was
completed, as well as the execution of the Merger by
Amalgamation was finalized, whereby Kuwait Finance House
(K.P.S.C.) is the merging company, and Ahli United Bank —

Kuwait is the merged company.
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The Financial Effect of The Occurring Developments

® The increase of KFH's authorized, issued and paid-up capital
from 14,764,456,572 shares to 15,695,823,374 shares
through issuing 931,366,802 shares at the nominal value
which is 100 Fils per share, and a share premium which
represents the difference between the nominal value of
the issued shares and their market value on the merger
execution date.
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® The capital increase includes 889,974,356 shares that have
been allocated to KFH Group against its total ownership of
the issued and paid-up capital of AUB - Kuwait, which will be
recognized as treasury shares in the consolidated financial
statements of KFH Group.
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® The consolidated financial statements for the 1st Quarter of
2024 will reflect all the financial effects of the merger.
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Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting from
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material
information related to it and has Significant Effect on other listed companies’
which are members of the same Group, the other companies’ disclosure
obligations are limited to disclosing the information and the financial effect
occurring to that company itself.
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